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I. Company At a Glance 
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¶The largest and integrated producer of Olefins and 

Polyolefin in Indonesia. 

¶Owns the only Naphtha Cracker, Styrene Monomer, and 

Butadiene  plant in Indonesia. 

¶Manufactures chemicals and plastics that are used in a 

variety of everyday consumer and industrial products 

including packaging materials, containers, storage 

materials, tires, and others. 

¶End-user consumer of plastic products amounted to 70% 

of CAP's total sales (30% from industrial markets). 

¶Have unique position to capitalize the high growth 

prospects of petrochemical industry in Indonesia and the 

rising of consumers demand. 

¶Supported by strong majority Shareholders, Barito Pacific 

Group (65.20%)* and SCG Chemicals Co. Ltd. (30.12%) - 

ownership as of 30 Nov-2013. 

 

/ƻƳǇŀƴȅ !ǘ ŀ DƭŀƴŎŜ όά/!tέύ 

Integrated manufacture complex 

Styrene Monomer plant Butadiene plant 

Ethylene plant  Polypropylene plant 

Notes: (*) Including CAP ownership  which are owned by Marigold Resources Pte. Ltd. and 
Magna Resources Corp. Pte. Ltd. 

4 



CAP Vision & Mission  

VISION The Leading and Preferred Petrochemical Company in Indonesia 

MISSION 

Continue to grow and improve our leadership position through 
integration, development of human capital, and preferred 
partnership, in a sustainable manner that will  contribute to the 
growth of Indonesia.  
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Diverse Product Portfolio 

Integrated Business 
Operations 

Solid & Experienced 
Management supported 
by Strong Commitment 

from Shareholders 

Loyal and Broad 
Customer Base Strategic Location 

CAP Key Strengths 
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High Operating Rates 
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Stable and Flexible 
Feedstock Supply 
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Olefins Polyolefin Butadiene Styrene Monomer 

Ethylene 

Py-Gas 

Propylene 

Mixed C4 Polypropylene 

Polyethylene 

Established a JV between PBI and Michelin to build 
Synthetic Butadiene Rubber ("SBR") plant facility. 

Net Revenue 
YTD Sept-2013 : US$928 million 

Net Revenue 
YTD Sept-2013 : US$480 million 

Net Revenue 
YTD Sept-2013 : US$402 million 

Operating 4Q-2013 

51% of Net Revenue 27% of Net Revenue 22% of Net Revenue 

Net Revenue YTD Sept-2013: US$1,813 million 

       Diverse Product Portfolio 
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Vertically integrated business operations resulting in higher efficiency and lower costs. 

New generation 
Synthetic Rubber 

Polypropylene HDPE 

LLDPE 

Styrene Monomer 
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Ethylene Propylene Py-Gas Mixed C4 
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Products produced by CAP Construction starts in 2015 

Crude Oil 

Diesel Kerosene Gasoline 

Refining 

Naphtha Cracker 

Naphtha LPG 

       Integrated Business Operations 

Raffinate - 1 Butadiene 
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Adjacent and interlinked with Customer's Facilities. 

       Strategic Location 
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       Stable and Flexible Feedstock Supply 

Å Various feedstock can be used for Cracker, 
including:  

γ Naphtha 

γ LPG 

γ Condensates 

Å Long-standing and stable relationships with our 
suppliers. 

Å No material interruptions to deliveries of own 
feedstock over the last five years. 

Å Combination of supply arrangements and spot 
purchases provide flexibility. 

Å Diverse set of Naphtha suppliers: no single 
supplier dependence. 

γ Trading Companies in Singapore and 
Malaysia. 

γ Direct purchases from refineries. 

Feedstock Overview 

Key Feedstock Source YTD Sept-2013 

Naphtha Purchases: Spot vs. Contract 
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70% 67% 72%

53%

30% 33% 28%

47%

2010 2011 2012 3Q 2013

Contract purchase Spot purchase

100%

100%

63%

100%

37%

0% 20% 40% 60% 80% 100%

Naphtha/LPG

Ethylene

Propylene

Benzene

Externally sourced Internally sourced

YTD Sept-2013 



95%

78%

89%

97%

2010 2011 2012 Q3 2013

CAP Utilization Rates 

Polyethylene, Polypropylene, Styrene Monomer Ethylene 

2011: 45- day 

planned shutdown 

maintenance year 

in Oct-Nov 

CAP continued to achieve high capacity utilization rates, mainly due to robust demand from the domestic market in 
Indonesia which is a net petrochemical importing country and focusing on energy yield and efficiency improvements. 
 
 

       High Operating Rates 
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102%

89%

100%

91%

105%

90%
96% 96%

76%

90% 89% 92%

2010 2011 2012 Q3 2013
Polyethylene Polypropylene Styrene Monomer

YTD Sept-2013 YTD Sept-2013 



¢ƻǇ мл /ǳǎǘƻƳŜǊΩǎ {ŀƭŜǎ .ǊŜŀƪŘƻǿƴ ¶Diversified clientele with Top 10 Customers 

accounting for only 38% of revenues in YTD 

2013. 

¶Solid and long term relationships with key 

Customers. 

¶Customers integrated with CAP production 

facilities via /!tΩǎ pipeline. 

¶Strong marketing and distribution platform 

with wide network serving ~300+ 

Customers. 

¶Short delivery trend time and historically 

commanded pricing premium to 

benchmark prices. 

Total Pendapatan Bersih CAP ï YTD 2013: US$1.813 juta 

Selected Key Customers 

62%

38%
Top 10 Customers's

sales 

Others

       Loyal and Broad Customer Base 
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Net Revenue CAP ï YTD Sept-2013: US$ 1,813 million 

http://www.google.com.sg/imgres?imgurl=http://4.bp.blogspot.com/-Kq3UpF2Qi7w/TdOyhh88r5I/AAAAAAAABs0/PlOsqE6B_Z0/s1600/sulfindo+indochlor+a.jpg&imgrefurl=http://irvinmenyenx.blogspot.com/2011/05/sulfindo-rating-dropped-to-ccc-by-s.html&usg=__htSP0VvCS9rvAn6BlJS064FxwWo=&h=378&w=353&sz=70&hl=en&start=1&zoom=1&tbnid=jPUvZYXiqRiOaM:&tbnh=122&tbnw=114&ei=3iRwUMCoKIPqrQeOnoEY&prev=/search?q=indochlor&um=1&hl=en&sa=N&gbv=2&tbm=isch&um=1&itbs=1
http://www.google.co.uk/imgres?imgurl=http://www.edana.org/docshare/Photos/ad1f913c7eea43adbce5b889d2ab4d4d.jpg&imgrefurl=http://www.edana.org/docshare/edana/members.asp?StartName=N&usg=__b35mmaP_XcAKfe31Jbe58270dso=&h=75&w=230&sz=27&hl=en&start=2&zoom=1&tbnid=pLKIQ_hWnP5JWM:&tbnh=35&tbnw=108&ei=IK9eUN7qKe20iQeD-YHIAQ&prev=/search?q=nippon+shokubai&um=1&hl=en&gbv=2&tbm=isch&um=1&itbs=1


Erwin Ciputra 
President Director 

Board of Commissioners 

Paramate 
Nisagornsen 

Vice President 
Director 

Raymond 
Budhin 

Vice President 
Director 

Terry Lim Chong 
Thian 

Director 

George Allister 
Lefroy 

Tan Ek Kia Hanadi Rahardja 
Agus Salim  
Pangestu 

Loeki  
Sundjaja Putera 

Chaovalit Ekabut 

Board of Directors 

Baritono 
Pangestu 
Director 

Paisan 
Lekskulchai 

Director 

Suryandi 
Director 

Cholanat 
Yanaranop 

       Solid and Experienced Management 
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Shareholding Structure ς per 30 Nov 2013 

Siam Cement Group 

¶¢ƘŀƛƭŀƴŘΩǎ ƭŀǊƎŜǎǘ ƛƴŘǳǎǘǊƛŀƭ ŎƻƴƎƭƻƳŜǊŀǘŜ ŀƴŘ !ǎƛŀΩǎ 
leading chemicals producer. 

¶Invested in CAP in 2011 through acquiring 30% of CAP 
from Barito Pacific and Temasek. 

¶Long-term Shareholder with substantial experience 
and expertise in petrochemicals committed to 
supporting the development of the business. 

Barito Pacific 

¶An Indonesian-based business group headquartered 
in Jakarta. 

¶Engaged in a diversified range of business, including 
petrochemical, property, and palm plantations. 

¶Listed on IDX since 1993. 

¶Majority Shareholder is Prajogo Pangestu. 

 

       Strong Commitment from Shareholders 
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65.20% (*) 4.67% 30.12% 

Public 

Notes: (*) Including CAP ownership  which are owned by Marigold Resources Pte. Ltd. and Magna Resources Corp. Pte. Ltd. 


